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The Cost
of an Income

An income costs, more or less,
according, to when you buy it.
At the present time you ran get
more income from a given sum
of money snfely investrd in
good bonds than has been ob-

tainable in many years.

Suggestions for safe and profit-
able investment on request for
Circular No. AD 64.

N.W.Halsey&Co
49 Wall Street, New York

Phnadrlphla
Ponton

Chicago
Halllmore

Francisco

Scovill
Mfg.

Stock
Bought Sold Quoted

J.K.Rice,Jr.&Co.
Phone. 4111 to 401" .lohn 34 W.

We Deal in

Aetna Explosives
American Brass
Atlas Powder
Babcock & Wilcoi
Du Pont Powder
Eastern Steel
Hercules Powder
International Nickel
Mldvale Steel
New Jersey Zlne
Phelps, Dodge & Co.
Savage Arms
Winchester Arms

FREDERIC H. HATCH&CO.
Phen BrnHd .M4n. M) I .road HI.,

York.

PrlTl MfphcHM to tontnn nrl
PhiUdttphU.

Submarine Boat

Corporation
(Electric Boat New)

Order promptly executed

Hosmer & Webb
Tel. P962.fi Broad 35 Broad St., N.V

I

p

in

General Banking Service

Metropolitan Trust Co
of the City of New York

Grorne C. Van Tuyl. Jr., President

inc.,
wtty
VUIII
now

40 WAM. sthk.kt

Frunl(lin TruSl Company 4
A ' SiJZ... a at ur.ii T

,1 1 66 Monriuc S'raet
Qfkttl) 569 Fulton Street

VJW

PUBLIC UTILITIES.

nt fltrenjfth tin1 tt tiiiy in the com
iint preferr-i- l Ntrx kit of t'nltPfl Hall '

Im en' mtni Coitipuny hive t uuirtl
la..iia,alon In t tha ........
of Mill cumpawv Aa an III' cat Ion ureatealpart "f 1I1I.1 ninil:: P'.'i. an Im ome

mini of th. Nimtianv h. l,...n , ton.
lor tin- - Vf.ir riulltig M.irih 11, llilii, buae.l
on actual sarnlngl (or h part of Lh4 year

101 me increase
ilaliwio.i no .aiin-ii- t in '.tie mirplu f.irn-Ing-

of th PMidlpnl '''.mpanv and ihe
Iiiliiiine I.lgnt Company. 'PI,!- - eaUniat-wul-

now ih.it from t he e. m in thephiis,icphi. Compony an.i the latter' ub
ail ,,.!. .iti,i other dividend and inter!the Dolld Railway lnvetmnt Mould
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the vear en.liti M,ir, h .11, I9i, mor than
i. per cent, aa compared llli ; per tent,
from the aiiine anil.,-- f.ir th' pleading
year. This ooa no! luke into aooounl the
equity In the entire annual sill plus nf
I'lilted 1;,. f riari FrancUuo on, I the
isfra ami Ban Franrlavo Power OomDany.

whh h uTf more than S! 000 a year.

Closirr prl'-- of siooks
44 Ai-l- "I

A Agi h pf on 117

AllrSh cMihi 111'.

ADrH pf cflAO 174
,7e ill pf "0 112

Aim if In'. ' j In'. '

Anil '"id Mi
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I I I 'M pf 1,0 M
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. tiiiitiip pf 1111.
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FINANCIAL NEWS

AND COMMENT

Activity In Stocks Increased
Breadth Accompanying

Strength.

STERLING EXCHANGE LP

Influences of a favorable
character converged on the tock mar-

ks)! yesterday and permitted quoted val-

ue to move In the upward direction sug-

gested a sttll the line of tendency In

the recent weeks of comparative Inertia.
Dealing, which have been on a rising
seal this week, expanded eomewhat
further and the greater activity of tha
share list was accompanied hy a broader
range of Interest and enough strength to

Indicate that the waiting period which
Wall Street haa been going through
might have been a period of quiet ac-

cumulation.
War stocks lost nona of the prestige

which they have acquired, with Hethlc- -
' liem Steel soaring to new high
and a miscellaneous retinue following In

Its train. At the same time the mar-
ket as a whole responded moat to the
appearance of forward buying In more
Ktandard Issue, notably In the United
rotates Steel shares and a number of
ilio railroad stocks. St. I'aill. New
Havetl, New York Central and Krle were

j among the active descriptions an I were
. Ithtr llrm or strong, although they wcie
all more or lees sublect, as were the
eiteel issues, to a nioaerate pressure ui
foreign offerings.

The railroad department acted very
Ratten a though It wer at last In a

to reflect the Improvement In the
condltlona of the common carrier. A
growing volume of truffle, with still
larger Increase In prospect and vastly
heightened operating efficiency which
will conduce to a larger of net
Income out of grosa revenue, all argue
for a better atatus of railroad stocks If
the autumn stock market ha the en-

couragement of the active general bus-
ings movement which Is expected.

United States Steel preferred old at
the highest price In three years and th
accruing evidence of fully employed ca-

pacity In the teel Industry was one of
the factors In the stock market session,
others were the latest gold arrivals,
under official auspice, from (ireat
Britain, which, by the way. have been
augmented to the extent of $1,200,000
In the last two days by tjutsl le Im- -

portatlons. It Is needless to ay that
the splendid Septeml.'r crop report

a part In Wall S'reet sentiment
it Is probable, however, that the more

ultantsl strength displayed by sterling
exchange on a sharp rsOOVarv furnished
the principal Impulse to a renewal of
ronstrurtlv effort In the share list.

sterling was quoted at the close
at 4.68 and 4 69, up 4 to 5 cents for
the day and quits at the maximum of
rally for actual dealings last
week In the flr-- 1 excited rebound from
the abnormal dad In to 4 50.

The course of sterling exovange
seemed to be discounting the approach-
ing confTetices between our banker
and the foreign financial commission, the
first of which Is expected to take place

y. More than that, the In
the financial community wia that the
conferences would lssue successfully In
necessary arrangements to make ade-
quate provision for the credits whioh
will Tualnram Una war time market
abroad for our staple export goods and
commodities, as well as for wur mun-
ition. It was doubtless anticipations of
the ort which Influenced Uie cerea! mar-
kets to show strength In foe of the
bumper crop prospects.

I.esd

THE COPPER MARKET.

Dropa to 4. Better in- -
qatry for Copper.

The only Important deveiMiment
the base metula yesterday was

the reduction in the price of lead by
the American Hmelrtrig and Reflnina
Company from 4.90 cents a pound to
4.70 cents. It was about two weeks
ig that the price of this metal was ad-
vanced (o 4 in n a result of s.nne food
buying that was then In progress. In
fact, that buying movement started
when h ad was at 4' i cents and It moved
by easy stages up to the high price of
the month, 4 90. That having
been quite well satisfied, the quotation
has now again lowered. Those of the
independent who had been fortunare In
making nle right along at the higher
figure were of roursu obliged to read-Ju-

their price schedule,
Spelter was generally quiet, with a

wide range of prices. Spot prime
grade were nominally uhout 14

cent, with futures reiorted below IS
cent. Brass specials were offered at
14 cent a pound.

The I'nlted States Geological Survey'
report on the operation of zinc Aliter
during tlu- first half of the year showed
in great detail how Increase In capac-
ity had been either planned or com-
pleted. The production of npelter in
the six month up to June .10 was 207.-6.1- 4

tons as compared with ton
in the prsosdlnf half y.iar Apparent

there

consumption for the months was the
record, totalling I6n.

At the close of June. 191.1, the total
number of retort was 110.141. showing

tsa iimaixi rtmaniH inonma Hn

llronnsb

hlrh

ill

cent, over
11.1.914 retorts existence the end

1914. Sine June there have been
completed planned 34.018 additional
retorts.

copper there was a little better
Inquiry foreign account, but there
WM .still a wld rango quotation.
Which were very largely nominal. The
h ading producer again asked cent
a pound, but there were second hand
offering, down U ont nonnd
Til

TO

six
on

In at
"f 30

or

In

In

18

to
amount of cheap copper available

i how ver, has be.

BID AND ASKED PRICES.
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M.VSI.pf 37
MSI PASS

Mil. 70
MliMlpf SOS
Muni1 pf
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FEW TORE STOCK EXCHANGE
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Salt.

Railroad and Other Shares.
Tin l -- PAY, 8CPTBMBBK 9. 1915.

COOiAdams Exp
900 Alaska O M

27600;Allls-Ohalmer- s
2100AUis-'hHlme- r pf
3600 Am Beet Sugar

400 Am Ag Chem
9500 Am Call
830O Am Cur ft F

20O Am Car & F pf
2 100, Am Ooal lTod

270 Am foal IT.k1 pf
1216 Am Kxp

tOOl Am Hide ft Loath....
200j.m Hide ft Irath pf .

900 , Vm I.lnsced Y

100 Am
700 Am

4900,Am
II Am

3300 Am
100 Am
loo Am
111 Am
700 Am
300!Am

4500 Am
400 Am

l.lnseod OO pf . . . .

jnco
Smelting
Snuff
Steel Found
Sugar
Sugar pf
Tel ft Tel
Tobacco
Tobaooo pf
Woolen

Woolen pf
165oo Anuconda

2750 Atrh, Top A S
lOOlAtch, Top &

110 All CoHSt Lille

Fe....
Ke pf.

16 I. nil. of Com
7500 lialdwln Loco
6500 libit ft Ohio

loo Halt ft Ohio pf
4100 Heth Steel

100 Beth' Steel pf
9300 H F Goodrich

700 II F Goodrich pf. . .

700 H II T ex d1v
100 I '.row 11 Shoe pf . . . .

1400 Butts A S Cop
200 ( 'ui 1'et
200 la Tot pf

1000 I 'an Rati
1350 Vn Leather

luo On Leather pf
46S,i he ft

1064 P5r4 1054,
' 49S

13 On ft 8 A Tel
1800 frit ft N W
600 "h at West
600 Ti Ot West pf

4100 C M A 8t P
9900 'hi, R I ft P
lSuo.chlno Copper

1120ixl Fuel A Iron...
tOO 'nmatock

1300 Cons Qu
lSOOCorn Products

200 t'imt Can pf
I00 Cuban Am sumir.

67400 Crucible Steel
2500 Crucible Steel pf . . .

100 Deere Co pf
4700 Dlst Secur

600 Homo Mines
29500 Krie
15700 Krle 1 pf

130m Krie 2 pf
II Rttea Storage P. . . .

100 Federal MAS pf .

20o F W W- - ol worth . . .

10 ien Chem Co
UOOKsOn Electric Co....
l7iot;..ii Motor
1400 Gen Motor pf

82.'. Gt Nor pf
330" tit Nor o cfa
1300 Guggenheim
3oo Harvest ex N J
100 111 Central

5700 Insp Con
300 lnt Agr Corp
800 lnt Agr Corp pf. ..

2500 lnt Paper
900 lnt Paier pf
60(i trUarboro Con

3500 intertairo
1200 Inter-M- et

Con pf j

200 Inter-M- ot pf
100 .1 I C M Co pf
IM .1 Kayser

1200 Kan City So
2(0 Kan City So ptf

2700 Lack Steol
200 Liggett Sk Myws
360 Liggett St Myer pf . .

St 80 W

Co

pf

wa

100 100
32 32
41 Vi

67
62
57

,118
97

11
92 4 4

S 101
97 4 11

4

4

20

4

116

73 74
47

4

,

Valley
1.424

Cos 79
Maxwall Co

80(i pf.. l... 1.... I

.m' ' 71i'
St P ft 8 8 M

P 4 8 8 M
600 Knn A 74

M .. Kan & pf 174
1300 Missouri

200 Montana
ft

.Nut Cloak & Suit pf.
220O Vat La-a-d

400'at Iad pf
K & 8

14S
mi" N V Air

7200 N Y
20400 N Y, N II ft H

600 IN T, A W
2r.0o ft West

No American Co

Mail
100 Pacific T 4 T

T ft T pf
1700 Pennsylvania R R...
100' People's ('.a

4400 Philadelphia Co
15o0 Pittsburg Coal

800 Pittsburg Coal pf
4960, Pressed t Car. . . .

200 Steel Cur pf.
2110 inhlic Service

151S154

4011 Co

Railway Spring....!
Railway pf.. 91
Republic 4414,'

2O0 KSpUbllO Steel .

97oO Reading
100 pf

19u0 ltumely
1900 Kumoly pf

200 Seaboard A 4
100 Seaboard A L pf

St L ft S F
100'St I, So W

I. pf
4200 Southern Pacific

300 Southern Pacific elsllOlgoutharn Pacific R Sug. .

800 Southern Railway Co
35o Southern Railway Co pf
lOOiStand Mill Co

12065 Stiidebaker
300'Stiidehaker pf

720o Tennessee l.pper
CO 165

Texas full paid.
BOO I Texas

9700 Third Avenue
100 Tub pf
loo I 'mlerwood

lOOOllTnlon
100 Union Pacific
100 tmion Pacific war. . .

3700 I'n Hy Inv
600'1'n Rv Inv pf
100 V S C I Pipe

765(i:l' S I Alcohol
100 I' S I Alcohol pf

4650 1' Huhtierr s Rubbar 1st pf. . .

11650111 Steel
s Steel pf

1100 Coppar
1000 Va Carolina Cham..,
200'Va I C A O
lOO'Viilcnn Hetin

34960' Western Kleclrlc
1100'We.Mtern Maryland..
3020' Western l'niun Tel..
3120 Wlllyi Overland

Exchange
99,454.095. 47,362,032.

quotation

COTTONSEED

house were liberal of
cotton oil yesterday The oil

hiirply
at 4 "Hi 4.10, but mill not

selling muolk speculative
oil the advance. De
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PRICES.

Open High
I inc. I

. 100 1100
32S;
39, 34,

o

T

11
1164,1164 II6V4 116H

in
llOlVi

8S,
38S
20

sis'
152

664

384

,119

53S 524
;110

111
111 111 in 111

I227S
101 1094

414i

714' 70S 70S

98S!
'lu34 1034i

(158 111 ,15s
M MP I

7

704I 704I 704
1110 150

62S 6314,
4 101 ,10841109

S37, 84S S3S, 83S
'83 ,83

674
184, 184

444, 414
,151 1544

444: 444

49SI
1284 1284 121-- 12S4

,1264 129

304,
844i
464,

..126S 1274 126S.1271. 4-

,103 1"34 103'
.,116
. 914

10-.-
4 1061 1054

., 934, 934, 934,
' 214!

294
46s:
86

'106

1724 1724

'1064
101 101

104'

1

784

1900
Island

200Mackay
20"o Motor I

2100 Maxwell Motor Co 1 pf,. 91'
Maxwell Motor Co 2 S7S

OS I

Mlin CAOear
Minn,

240 of..
Mo. Texas

Texas
Ilulflc
Power

Morris '163

1IS0 Nut 274
NVvadii Con

Central
664
264

Norfolk

lOOlPaclflO

lOo'raciflc

lYessed

Pullman Pal car 1160
Cen 224!

100 Steel
Steel Spring

411.0 Steel
pf.

Rock Island

100 Sears-Roebuc- k

200

pf

100
Pacific

S
100

S

lint
were

sold a

115

5'

32t,

11

89
1051.

sr.
11

73W,'

20

99

llli
3S''a
63 4

4VI
V

61V
58! 4,
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14

82

et

67

ll

64

118

l.w

8Vi

S!

52 4
110 110

In

no
115 115 ,11

226 IH m

92
70S

101 S

103 4 103
158

VIU 4 '4
83 4, 82

302 326 302
150

62
101

.83 ,83

4
105 4

Ohio

loO

l:

.16

18

106

K16
293 293

259 265
114

119
42

86

21

4,

224

100

44

J

800 117
St

200
.f7,

66
100

111

200
14V

frnt

12.'.

S

.1

Cop
39

and

102

100

200

100

110

914

165
44

I

39

62
57

20
35

S
1

93

864

474

18

47S
4

,115

417,
664

'110

1100 Hay

141,

.ML.

45S

Texas

19S,

664!

454,

174

46S,

1714

324

664

19S

UK

K'.'4

974

67S
184 184,

444 444
1544

444

129S 1264

114'4
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Total sale 590,700 shares. Same mv 1911. rlosod.January 1 to date, Same period 1914,
Where a "c" follow a lt indicates a bid or offer for 10 shares.
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1915 34 6 4 7(1 4 60
1015- - 39 A 6 111 4.90
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PTJBLIC TJTTL1T1ES SECURITIES.

Bid. Asked.
Adlrondselt Klertrle Power 1 16

Adirondack Electric Power pf. . . 49 63

American OSS Company 101 103

American Light ft Traction 336 33(1

American Light Traction pf. .. 108 W 110

American OH A Klertrle 104 107

American OtS Electric pf 48 SO

American Power ft Light 69 S3

American Power ft Light pf 7 S3

American Public Utilities 30 34

American Public Utllltle pf 4 SO

American Wterwork Electric s
American W W ft It Partlc'g of. . 1 W

American Wterwork ft K 1st pf 58 00
Atlantic P L Corp 7 cum IS
Atlantic P A L Corp 7 cum pf . 03i OS

OMa Service 4B 80
Cities Service pf 64 48

Colorado Power Compsny 17 19

Colorado Power Company pf S3 97

Commonwealth Power. Ity A I... 50 4 63 H

Commonwealth Power. Ky A I. pf 78 so

Consumers I' Co (Minn) 6s 1939. 00 01

Dayton Power A IJght Co 30 35

Ilayton Power A Light Co pf 85 BO

Deni er Oa A Electric gen 6s 91 14 04 H

Electric Ilond Delimit pf 00 86

Electric flond A Share Co pf MM 100

Empire District Electric 5s 73 78

Empire District Electric pf no 70

Federal Light A Traction 14 18

Pedrral Light A Traction pf " 0
Oaa A Electric Securttle 40 74

I la A Kleclrlc Serurltlcl pf .... M 70

lin at Western PrM Co 5s 1(140 at 14 S3

Lincoln lias A Kloclric 10 30

Northern Ontario Light A Power. 10 13

Northern llnlarlo Lt A I'ow pf . 47 63

Northern States Power Co 20 30

Northern States Power Co pf Sll 87

lirark Power A Water !" HO

Pacific I la. A Electric 4fl4j 48j
I'sctllc lias A Electric pf j 88

Kepui.llc Railway A Light Co 10 13

Republic hallway A Light Co pf. . 0 55
out barn California Mtssa 70 73

Southern California Edison pf. ..93 97

Standard 1 las A RleFtHO SI S7
sian.lard (laa ft Electric pf $:10H

Tennessee Ity. Light A Power... 5 hj

Tennrviee Ry. Light A Pr pf M 25

United Light A Railway 35 40

United Light A Railway lit pf. . 07 e
Utah Securities 13 14 1414
Western Power 13 14 '4
v. .,.111 power pf t "0

I'ar vaioa SAO.

STANDARD OIL QUOTATIONS.

Eollnwlng are the quotation for the Standard
Oil stock!

Atlantic Ref
norne-Scry-

Buckeye IMpe.

Chrsh'h Mfg
Colonial on iv
Contlnen MO.
I 'rescent IMpe.

Cumberland '!
Eureka Pip I.
(ialena Slgdll
Galena Slg pf
Illinois IMpe I.
Indian IMpe I..
National Tran.
N Y Transit
Northern PL..
Ohio M' Co. . .

Pierce oil. new.
PralrteOUAO
Prairie Pipe. .

Solar Ref Oo. .

Southern P L. .

South P Oil.. .

s t, .eat Pa.
Stan (Ml ofl'al
Stan Oil of Ind.

. .WahlTer Ky

Swan A Finch
Union Tank L
Vacuum (HI Co
Washington O
Anglo-A- Oil.
StanOllof NJ.
Sub "en bloc".
8 O old "all on

Security.

AmCOIIC
AaCopC,
BAORK
BdOKH.
HklynllT
l'he,ti)KR J
i WIKRCJ
DeLtlludCI
P. rle It K.

F.rieRH.
UK.

OenRub
tin .1

OovofllO. .1

HorkVal. .4
lntllarv. . .4
LSt MSK. J
HEMavOo.l
Ml.lllK !
NVMl.tll S

Yesterday. Wednesday.
Par Did. Asked. Mid. Asked.
tlOO 631 40 005 814

100 275 200 370 385
.60 101 101 tOO IOI

100 71 74(1 71(1 740
100 130 144 IIO 144
100 338 34.1 KM 341

40 4 8 40 4ll 411

, 100 48 43 4 63
10O 344 344 344 364
ino 13 ino lal inn
100 136 1411 115 140
100 167 180 158 15S

40 101 104 100 103
34 38 35 :3 14

1O0 336 330 320 230
100 100 108 100 103
34 184 148 163 146
35 12 II 12 14 13

100 408 413 403 40S
100 178 ISO 178 181
100 350 260 231 260
100 314 317 314 317
100 336 .139 384 340
100 133 127 123 126
100 307 109 306 310
100 411 415 480 466

I 100 410 43.6 410 430
100 370 '.'SO 370 2SO

100 341 "50 330 346
. 100 103 15 101 194
3 100 40 49 470 411

100 136 IU 135 134
100 81 t4 81 84

1. 100 33S 233 230
I 10 SS 43 38 41
. 1 ISH 17 1614 17

100 44S 448 444 447
... 981 . . . 6'1

...1415 ... 1404

SHORT TERM NOTES.

Int.
Rate. Pay

ATATSC.I AO

Krie

4t Q--

S M--

4H J D
44 J D

J J

M--

AO

54
I

P--

P--

Pa K K rnv .34 J O

So II' i" 5 P--

Una.
Apr. 1.'

Not.
Mar.
June
June
July
June
Sept.

An.

.9

Bid. Offer.
1

1.'I7
4

.1

l4 "l
'17 114

June 19. 1004 30

Oct. 1001-1- 4

Apr. 1.14 100 1001-1- 1

Apr.
Dec.
Aug.

M4
Ml)

1004
1.'17

M-- Nut. 100 3.00
P-- Pel). 19. 4

Dec. I,'ll iooi, 1004 3.13
M-- May 1,11 444

A-- Oct. l.'lfi 100 3.00
'19 100 10044.34

HoliyCo M-- Mar.
I'nPrull ('0.4 May

100il01

111009-1- 9

III003-P- I

(X'l. 100 1001-1- 1 1.37

Prh. 1,19 100
Mi-na-

'17

ORDNANCE STOCKS.

1 llvploBlve and Ponder
More lllarhrr.

The market for ortln.inoa stocks
qulel rtrrnneas yesterday. .Etna

tSxploaivea nnd Atlas Powder were
atnotlg most active sliates, moving
up to 1254 216 respectively, du
Pom was more active and higher around
682. Winchester held llini at 2500.

Yesterday Wednesday.
Hid. Askexl. 111.1. Aakad

Aetna 129 137

Aetna Kapl. pr 74 7'1 TS S3
AmakBrl.M I 12

Ani.V1lrlM.pf .15 .14 4 4

Atlas Powder 216 2211 215
Alia Powder, , , 95 90 04 90
HllaatK. W.) ami 380 300
Bliss (K. pf.. . . 139 1J
Oenadlan Kxpl. . ... sag 325 34
Canadian F.ipl, . lot 101

Carls u steel 22 28 22 28

Carbon Steel. 1 . 46 10 40 50
Carbon Steel. Ipf. 26 30 24 30
Colt Arm MA "'--
Du I'ont I'ow 078 670 600
Du Pont I'ow.pf. .. 104 UK 1U4

HerculiaPow Sll
Hercules . . 115 111 115

nt Pond. 11.1 11.1

t l, pf . 01 108
Savage 376
WloCb. Rep, Arm. 2300 2500 2.100 2500

THE PITTSBURG MARKET

Pm-ant'so- . Sopt. Crucible Steel
rsiininon prafsrrad were stiong on
small trading. Pure nil vii ai'tive and
unohanged, uuiet oondiUom sksawheri
The Htimniory :

Open
Sales lnt

lln fllaaa pf Ml
7. Am w (ila Ma.h tb

Am W Oil M pi 2

10 Caney River Qa 24
110 Cruofbla Steel.. UU
nr. I rlioihle Steel pf ln.'i,
M Imk'P Hrwt pf... 144
3., belli. Iron . l'a
TH M fra I.lrhl A II 4:"i

8'. Kireproooog. 7T,
17.'. Kirepf . 724

(lino Fuel Supply 411

'.'I Pittsburr Coal MS,
17 P.tts Plate (ila! 1.18

Ilia". Pure Oil
tu I'iiioii A Signal
lal Sleel pf
50 Weslhae
40 Weal Else 51

BONDS
11000 MllT Etna A 8
writ McK A C 6100

Yield
16 II

LIS 100), 1004 3.00

1.17 I0OH lOllf 4.10

"l4 4H 4 S.I

I, 'It 4 PT

I. 'II M ', 04

in 7.39

M 613
3.

1. 19

4.49

1.17 n' 9.9

1.11 91 S.30

I. '19 10014 4. TO

1041 1004 4.19

I. 19 I001!

65

4 1.39

ll

M N May 1.

I. if
100

Pi

IT
S

I' 8

M

I.

3. '17 9.10
I, 1014 103 4.73

ion Alls

the
"hd

Fipl "4 123

II
18

210
pf.

375
W.I. 129 130

375
pf. 110 11J

pf.

f.a.r. :.S2
66S

69
378 35 373

I'ow. pf. 110
116 110

05 105
Anna 30(1 2S5 301

uid

Am Wn

IK'

La

Nut
Nat pt

111,
Air Br 141

has

HI4I1 Ixiw Oloa.
eat est lug.

101 101 101

N4 :, i',M 113 45
26 26 II
i4 mn, iau
l';', 0M( 1054
114 US IIS
S9' lltt 39',
484 4x4 44"i T', 71
23 22 4 23

4i' 40
344 344 14

IN 104 104
17 IT It

to; n..i m;
11344 11:14, 134
1414 141 141

4 61 II

at ta ra
100 144 IM

MONET AND EXCHANGE.

The New York Federal Reserve. Bank
rates were 4 per cent, for thirty to
ninety days and S per cent, for longer
bills.

Open market discount, prime accept-
ances, maturing up to ninety days, 24

24 Per cent.
Commercial paper rates were stray,

per cent, for sixty and ninety day bill
and for four to six months best name ;

SV. to 3 4 per cent, for other.
Call money on the floor of the Stock

Exchange yesterday ruled at 14 per
cent. ; hlfh, 2 per cent. ; low, 1 4 Per
cent.

Time money wn dull and featureless.
Rates were 2 44 per cent, for sixty days,
24(n?3 per cent, for ninety days, 1 per
cent, for four month. 3' per cent,
for five months and 4 per cent, for
twelve months.

Sterling exchange was strong. Final
quotations were : Demand, 4.68; cables,
4.69.

Domestic exchange on New York: St.
Louis, par ; San Frnnclsco, 30c. pre-

mium ; Minneapolis, 30c. premium; Chi-

cago, par; Cincinnati, par; Montreal,
11.17 H.

Call money In London was 3 -j ff 4 per
cent.; short bills. 4 per cent.; three
month hills, 4T4iff6 per cent.

The weekly statement of the Bank
of England shows the following changes:

Total reserve decreased 420.000; cir-
culation decreased f r.34,000 ; bullion de-

creased 1954,000 ; other securities In-

creased 125.000; other deposits de-

er- used 1,979,000; public deposits de-

creased 8,348,000: ilovernment secu-
rities decreased 10.000,000.

The clearing through the London
banks for the week were 255,090,000,
against 276,980,000 last week and

167,196,000 In this week last year. The
proportion of the bank's reserve to lia-

bilities is now 25.10 per cent against
24 20 per cent last week.

Hnr silver in London, 23 New
York. 48 4c.

New Yorli Ch aring House statement :

Exchange, II0,II0,1I7 i balance,
debit balance,

$8. 330,1167.

THE STEEL MARKET.

Improved Outlook 'ow for flail
Mills of Country.

The Improved outlook for the rail
mills of the various steel companies was
a lively topic of conversation yesterday
throughout the Hteel Industry. Th ap-- !

near an re of railroad as buyers of large
quantities of rails and the indications
Unit they would soon place orders Tor
new equipment were a basis for great
optimism among the manufacturers.
Already contract have been placed for
about 4.000 steel cars, while Eastern
and Western railroads have recently
ordered about 100.000 tons of rails.
One of the strongest factors of the
eltuatlon I the booking by the steel
companies of business Into 1916.

Advancing prices are here in force
and even better prices are looked for
In the near future. The latest advances
huve been generally cents a ton in
Iron prices, while billets have risen from
60 cent to $2 a ton. In connection with
the new equipment order it was said
that Ilfinots Central would spend

for 2.000 freight cars, one-hal- f

of which will be box cars and the other
half refrigerator cars.

Some of the lesdlng rail prders al-

ready booked are 43.000 tons for Ixiul-vlll- e

and Nashville, 20.000 tone for
Atlantic Cnaet Line and 30,000 tons for
Atchison.

In England the export movement in
pig Iron ha been erlously hampered
by lack of ships.

THE BOSTON MARKET.

Iiostov, Sept. 9 The market for
mining ahare was dull anil featureless.
American Zinc sold from 54 to 524.
An extra dividend of 16 n share on
Butte and Superior had no effect on the
stock. New Haven was active and
strong Industrials were without fea-
ture. The summary :

Sales
103.'. Alaska .

I Alfomah
10 Allouei

17(V' Amer Zinc
101 Arizona Com

75- Arnold
2X. Unit A Bai

4JVM Butte A Superior
sf, Calumet A Arts..

1'.'7 Copper Range
M Daly Weal

170 Kast Hulls
p." Frinklin
V' lirsnhy

Open High

S24
4

r,:4

M
IS

474
fit

2Tt
IMi

lireene Cananea .. .14
?; Hancock H'4
1" Inspiration 15
11 Isle Royale 16

17" Luke 134
li, Mas. Conso M
.;' Mohawk 714
i New Arradlen.... ,
la Hew Idrl

U" Nipisaing 6T4
I7t North Hntt si 4
16.; 1)1.1 Unminlnn

I! Osceola so
197 Pond Creek 17
'', Ray Cnneol S24

110 Shannon 714
'" Si Mary's 62

ISO Tamarack 63
0 Trinity jat

31 IT S Smeltlnt 404
ITS I Smelling pf. , 44,
4.'.' Ulah Apex 14
Ism rtati Consolfl hi,

TO flab Coppar 7U
(l.r' Victoria IU
yi Wolverine r,T4

100 Mas.'ii Vallrv t
RAILROADS

I'll Boaton EIeT1ed m
W Boston A Maine !f

H '.ton A Wor pf 4T
10 Chi Jet A 9 Y ISO
'11 Chi .It A 9 Y pf 1044

lie, Maaa Kle-tri- au
fi Mas Rleet pf,.., 42

1471 N Y N II A H r,iK
in Wei Rud Rt 1',

MISCELLANEOI'S
14 Am Arr Chem It::; Am Ar Clini pf 9fi
10 Am Pueu lerf pf 6U

IW Am sugar 1101,
11 Am s,)lfar pf in

117 Am Tel A Tel... 1?8,
III Am Woolen 40
74: Am v. or.ten pf
t.i a . a vi

6 (i A W 1 nf

In

64

4

65

4

54

TT

lr.v.

in rintann 7.17
Qeneral Electric 174
Ma-- . Oa S04
MSM Qss pf

16 McKlwaln pf s?4
14' illnian lr.a,

Re.'.v lliitlonhole
Swift Co 1:1)

431 1'mte.l Fruit .Ill'rm United Shoe Mrh 60
nile.i Shoe pf

Sll Steel fSU
Sleel pf mj

71.' Vein lira Oil 114
HONDS

llOOii Am Tel Tel 1,74
16ia1ll W Ig,,,,

HHa) joint ti41"." Muaa lias 44a
1000 Cot Yarn 6i. 744
lvm Tel M., 1004

23imO Swift Ca MV,

THE BOSTON CTURB MARKET.

Boston, spt 9. Th
closing prices follow:

Alvarado
Bay Slate Oa
Begoli
Hiiuham
lloaton Ely ,
Pillte 1., 1011

4'ala.verile.
Uilornia Corbin

Chief Coinallldateil
Cotiaoli.laii'il Arizona

oiksotifaiai opiier
Cnrteii
Crown Hranrve
1'aviaDaJv
Ragle llluebell
Klrwt National Coppar, ,

OoldSslu t'onaoli.iatisl..
llouiiliton
Iron lllosaom
La Koac
Maieetio
MeKlnlef Durrarh
Mine of America
Mexican MetaJs
Nev.ala Douglas
New RaHli'
Sew Cornelia
Ohio Copper
Old Dominion reoeapt
t)n.ao ..
Kiker-ll- eman
S.iuihweai Miami
Stewart Mining
Tonopali Mining ,
1'mte.l Verde
Utah W al ale
Yukon Gold

l

6.1

21
6
2 rr

1"

fii IS
73 A

45 t M 11
C S ...

:? C S

A 4a
A (i A 1 7;
C B A 0 4a

M
N F.
M r. 6a

"

A 111,

m

1

A

...

cat
324
24

534
64

3'
671.
174
:.;.'.
2'

13H
f
4

34
!
X.
2s
134
11

714
'V
4

4
30
51
so
18
234
74

62
5.14
M
'S4'

3

1:4
31.

574
I

;
Sat
47

ii1014
I

444
St

6!
r,4

164
11114
115
123

41
3

lc--
S3

;iiH
ITlfi

904
17

ST4
111

II
12,14
Its

no
30

74
1111
114

g
8.14
M
T44

1004
13 V,

Rid
.60
.10

B0

:

.34
i1'

'
' 'in
.4.'

. M
1

IS

'

. .'.

. .45
ejn

:
40

. .04
1

'4I

Low. Clei- -

est. lnt
324
34

524m
4

.50
JS

IK
HI

"3'a
12'.

62
.iv 4
114
35

"4
10
71

is
634
W
17
234

71

62
63

(44
40
4614
3S

12'.
:4
4

674

HV)

1,14 4
4

42
61! 4,
67,

i4IM
ill
i?:h

40

.',
14
12

232
172

So4
17

4

in,
It4

1344
ntj
to
7r,4

1174
11

g
"
M
744

IW14
44

111
5S

1 II
54

324
24

554
52S.

.50
S'4

67

4
"j'i
124

i
S24
i4
164
3'.
2

134
M
714
?Si
4

24
54
as
174

61
63
34

40 V,

44
3S

124

674

n
7fS
47

140
1044

4
44

44(6

(T!

4
li4

110
11s
173

41

9244
14
82

S14H
172

904
17

IfOU
154

1204
135

44
30

;4
113
114

174
73

4
M
744

106 14

44

Boston curb

aP

Aaked.
so

.11
1

1
21
.1

I',
.06
96
86
34

,11
.10

l414
'S
in4

7
!4T

.50

14
.53.:

84
09
18
1
'
Itt
74

61,

THE CURB MARKET

Trading Moderate and Hatb
Poovlr ntetrlliated.

OananU firmness characterized
stooka yaaterclay Trading was in rood,
erata volume and was rather poor aja
rrlbuted, a faw specialties In the in,.trial department nionoMillxJng attention
Submarine Boat ranged between &o

and 63 4, closing at a gain of 1
DrlggssBeabury was a strong feature'
reflecting- - an advanoe of ;it polntl (

Oil share responded with foot d,
1 sii.-e- to light buying Pralrll aJ
Oaa closed 8 points higher. Standard
Oil of New Jersey moved up ( ,,olnta
and Illinois IMpe Line BOM up 3 auntto 158. Kennecott Copper yielded
to 654. 1

Transactions In detail on the marketyesterday were as follows
UpM- - Huh

Sale. int. est
300 Alaska Juneau 12

1400 Alt Con Mimni 30 14

20000 Am Commander 13 i.va
1600 'An a Uuquesne... 40 40
3000 'Atlanta 74 as

1000 Hilt Cottonwood. I t
SW Bit Ledre Dev.... I 14 3',

1600 Braden Copper.... !P n,
S100 'Hooth 40 41

3WJ0 Nutte New York. '.04 3
100 Oanada Copper 74 U
400 Canadian Car A F 101

300 Caned C A T pf 111

1176 Canadian N O C 14
40OCar L A Power... !'S

130 Cramp Ship )

1600 Caledonia 88

100 Cone Ner Utah.... s
moo --Chboy 4

1300 Dritt Seabury. 119

75 Electric Boat (36

M Kroereon Phono.. 124
yioo 'Pinuna Copper. 31

M 'Florence 40

100 Howe Sound 3',
400 Oanee Copper IT.

( Ouantanamo Sut 64

350 Uolrlileld Cons. .. IS
17eo 0illfleld Merger 1;

16 HaH Stgnal 17

85 Himclee Mfg I44
torn lnt M Marine 4

4600 Inter M Mar pf... 15

400 lnt M M n w 1... 52

130 lnt M M n w I pf 64

106 Inter Nickel U
00 Inter Motor 11

too Inter Motor pf... an
05 Inter Petroleum SS

800 Jumbo Extension IS
316 (.auction B pf... 4

240 Kelly Spfd Tire .306

17000 Kennecott Cop... 67

400 Kewanas i
a) Lke Torpedo 14

loo Lake Torp B 1 pf 1414

10O Maecora of Am.. 3S
lemo Magma Copper.. 14

201W Mclntyre 4

700 McK D 3 M Co.. 26

10OW0 "Mother Lode '394
300 N Y Tranep 17S

23W) Nat Zinc A Led 40

31., Nipisaing Mines.. 4

Ms) New Utah Bing.. 3S
6000 Oro 54

1) Pyrene Mfg 114
MOO Rex (Vina Mln .. 62

inoo Riker Hege Con 4

400 standard Motor 11

30) Steel Co of Can 334
law) Sandstorm Kend 9

Sal Stand Silver La-- ad IS
15300 Slueea Mining .

1000 Stewart 14
VA0 'Super Minint 234
1000 St Joseph 114

26000 Sub Boat w I 5:,

IS

Triangle Film etfa
Tonopah M

Tonoish Ext J2 I
Clt 94 I. 9'i

I' S Light A Ht 2S 14ji I'n Pront bar..lMI 24
730 Weet Rod Con

While Knob pf
Wahah w H
Wabaah pt A S4

Wabash B 30 30

World Film

STANDARD OIL SI'BSIDIARXES
II Atlantic Rrflntng ..
I Oalena Signal Oil .

Illinois Pipe Lln
Indlrra Pipe Line .

200 Midwest Refining ..
136 National Transit ..

Ohio Oil
76 Pralrta Oil a Oa
85 Prairie Pipe Lane

1 South Plpa Line.. ..
10 South Penn Oil

Aland Oil nf Cel..
Stand Ol'. of Ind. ..

ISO Stand Oil of N J. ..
Stand Oil of N Y

IS Vacuum OH

BONDS

Del A H C I w lore,
1800 Del A Hud rt 4

tfcrrti Inter M M fe.. tl
7600(1 Kenneeoll Cop 417

'Sell per share

CURB STOCKS (JL0SING

Alt Con Mining
Alaska Juneau
Braden Copper .

Canada A P
Canada O T pf .

Klectrlc Boat
Electric Boat pf .

Inter Mar Mar
Inter Mar Mar pr
J umbo Extension
Kennecott Copper . MS
Mr Klnley-Darrag- h

MpiaUng Mine. .

H.IH. Corp
Standard Motors .

Standard Sll Lead
Triangle Finn ctfa.
United Ctg a new
I'nlted Profli sh. .

Weal End Cow. . .

World FUm

Inter MerMnB.
aUnneootl Cop oa

Sale
A111

M

1

Ml

4

an,

'
4

144

14

7

Not 6 1;

2

I n new.

I M4

woo 4

1

..

100 1

...

cent

Car

Wedneatar
Aakel. Ukei,

.

134
. 84

'

.314 1

. 144 144 144
1

54 ,

til 14

104f 114
. 14-1- 4 10-1- 4

.. 6'4
.

. - Pll
.

31 4

BONDS.
. r4
.174

THE PHILABELPHIA MAEKF.T

Philapblfmia, Sept. Cambi
was aajnln actjv, selling : I

Eieaitrlo storage Battery
erururlng 1 point

ruled elewhej with
dertone. Bonds were
The umniary :

aimer
Amer 4, N J

30 Amer Milling
American

Yesterday

1314

advance

lug
. 44

04
56 Baldwin Loon pf

10;.
119

81

s

1.1

35

17
.16

It

32
6.1

3S

34

lli
SOU 19 14

400

lftl

64 5.''

20

170

10

100 Ch

4

11 II- -

2

a
in

74

53

- . ,,,f, Meel .;

400 Chic R llti
100 Crucible Steel. .. ',

34.141 FJeO Mug,
Krie :

Brie pf. 47S
10 Oenej-a- Asphalt. .V

Kt (ien Asphalt pi... TO

Keytone Tel l.SLke Suiafnor
Iihlgh Navirat..
l4high Valley T2i
I. V Traiaul ITS

10 I. V Transit .. US
Penna sr. f I

X Sail Mfg...,
steel

Phi 41
PhlU cum pf.. 41

63 2sS
1170 IliUa t c. .. 1"

IU.,.! .

Tonopah Belmont 4

W Tonopah M.tnng..
ttiwoii Traction...
l'it Gas Imp s.

4406 V S Sleel T6U
4 Steel

BONDS
trnoo Am Oaa A 6a ITI4
(Ol Baldwin I. lat I

noo City 4 1014
wai iiwy 4. regit l'.'l"
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